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Parry Sound Hydro Corporation and Lakeland Holding Ltd. 

Explore Joint Business Development Opportunities 

Parry Sound, Ont. –  Since early in 2012, the Council of the Town of Parry Sound has considered various options 
regarding the future of Parry Sound Hydro Corporation, and more particularly the hydro generation plant at Cascade 
Street.  After considering the current and future operations of Parry Sound Hydro and the long-term stability of the 
company, Town Council concluded that alternatives to the current operating arrangements should be considered in order 
to protect this valuable asset for the benefit of the community. 

As part of Council’s review, consideration was given to a number of options for Parry Sound Hydro to undertake the 
significant up-grades required for the maintenance and expansion of the Cascade Street Hydro Generation Plant.  Those 
options included: financing the upgrade project; liquidating a portion of the asset to fund the upgrades; and potential joint 
business development opportunities with another similar hydro service provider.  

Mayor McGarvey explained, “While it has become clear that something must be done to upgrade our asset, the question 
remained what?  After much consideration, discussion and due diligence, Council has decided that a potential joint 
business development initiative with another similar hydro generation company may be most beneficial for our residents.” 

With that in mind, Council has engaged in discussions with representatives from various Local Distribution Companies to 
explore opportunities to work together in the future. 

Through those discussions, the Town has seen the greatest potential and best fit with Lakeland Holding Ltd.  Lakeland, 
with offices in Bracebridge and Huntsville, has operated similar successful hydro generation plants in Bracebridge, Burk’s 
Falls and Bancroft through its subsidiary Bracebridge Generation Ltd.  Recently, Bracebridge Generation has successfully 
upgraded two plants in Bracebridge – one at Wilson’s Falls and the other at Bracebridge Falls (downtown). 

Over the past months there have been very high level discussions which indicate that there may be opportunities to 
undertake some mutually advantageous joint business development initiatives that could benefit both companies; 
enhance value for their shareholders; and improve services for their respective customers. 

Parry Sound Town Council has authorized Parry Sound Hydro Corporation to execute a Memorandum of Understanding 
permitting the sharing of information and the investigation of joint business development opportunities with Lakeland 
Holding Ltd.  Chris Litschko Chief Executive Officer of Lakeland Holding Ltd. said, “We are pleased to work with Parry 
Sound Hydro to review business development opportunities that could be mutually beneficial for the two companies.  Our 
initial discussions have pointed out that Lakeland and Parry Sound have almost identical structures and operations and, 
as a result, opportunities may exist that could be of benefit for both companies.” 

Representatives of both the Town and Lakeland recognize that a great deal of analysis will be required in developing any 
specific recommendations for consideration by the shareholders of Parry Sound Hydro and Lakeland Holding Ltd. 

The primary objective of the discussions between Parry Sound Hydro and Lakeland is to consider opportunities that 
enhance the value and improve the efficiency of the companies. 
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For additional information please contact: 

Town of Parry Sound: Rob Mens, Chief Administrative Officer 
(705) 746-2101 
rmens@townofparrysound.com 
 

Lakeland Holding Ltd.: Chris Litschko, Chief Executive Officer 
(705) 789-5442 or (888)-282-7711 

     chris@lakelandholding.com    
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About the Companies 

Parry Sound Hydro Corporation, a company wholly owned by the Town of Parry Sound, is comprised of two 
subsidiaries and has been serving the electrical needs of the citizens of the community since 2000 and as the Public 
Utilities Commission for many decades prior to that. 

• Parry Sound Power installs and maintains the electrical distribution equipment and wires for 3,300 customers 
within the Town of Parry Sound.  It reliably provides power to residents and business. 

• Parry Sound Power Generation owns and operates the Cascade Street generating station which currently 
produces 1.2MW of carbon free green waterpower energy for the Ontario Power grid under long term contract to 
the Ontario Power Authority.  This plant has been operating continuously since 1900 and is nearing the end of its 
life.  Additionally, PowerGen rents hot water tanks and provides services such as streetlight maintenance and 
forestry.  Parry Sound PowerGen also has done exploratory planning and engineering work for an additional 3.2 
MW of clean green generation at the Cascade Street generating station. 

Lakeland Holding Ltd. and its subsidiaries is jointly owned by the Towns of Bracebridge, Huntsville, Burk’s Falls, 
Sundridge and Magnetawan.  These municipalities merged their utilities in 2000. 

• Lakeland Power installs and maintains the electrical distribution equipment and wires for 9,700 customers within 
their member municipalities and reliably provides power to residents and business. 

• Bracebridge Generation provides 10 MW of carbon free green waterpower energy into the Ontario Power grid 
under long term contract to the Ontario Power Authority at 5 generating stations and is experienced at investing 
$30M on generating projects which were completed on time and on budget over the past 6 years 

• Lakeland Energy/Networks has developed a variety of innovative businesses such as fibre-optic communications, 
IT support and hosting, internet, telecommunications, hot water tank rentals, and streetlight maintenance. 

 

 

 

 

 


